Resolution #BTE-2023-11-03
Approval of the Bridge and Tunnel Enterprise Fiscal Year 2024-25 Final Proposed Annual Budget

Approved by the Bridge and Tunnel Enterprise Board of Directors on November 16, 2023.

WHEREAS, in 2009, the Colorado General Assembly created the Colorado Bridge Enterprise (BE) in
C.R.S. § 43-4-805 as a government-owned business within CDOT for the business purpose of financing,
repairing, reconstructing, and replacing Designated Bridges, defined in C.R.S. § 43-4-803(10) as those
bridges identified as structurally deficient or functionally obsolete and rated poor; and

WHEREAS, in 2021, the Colorado General Assembly passed Senate Bill 21-260, which was signed into
law by the Governor on June 17, 2021, expanding the BE to include both designated bridge projects and
surface transportation infrastructure projects for tunnels, and renaming the expanded enterprise the
Statewide Bridge and Tunnel Enterprise (BTE),

C.R.S. § 43-4-805(2)(a)(I); and

WHEREAS, pursuant to C.R.S. § 43-4-805(5)(m), the BTE Board of Directors (the “Board”) is
empowered to set and adopt, on an annual basis, a program budget for the BTE; and

WHEREAS, pursuant to C.R.S. § 43-4-805(3)(a), all revenue received by the BTE including from the
existing bridge safety surcharge, the Bridge and Tunnel Retail Delivery Fee, and the Bridge and Tunnel
Impact Fee, are and will be deposited in the Bridge Special Fund, Fund 538; and

WHEREAS, for Fiscal Year 2024-25, BTE staff presents a $158.8 million final proposed annual budget
for approval by the Board.

NOW THEREFORE BE IT RESOLVED, the Bridge and Tunnel Enterprise proposed budget for Fiscal
Year 2024-25 for Fund 538, attached hereto as Exhibit A, is hereby approved by the Board.

Digitally signed by
Herman Herman Stockinger

Stockinger 55500

Herman Stockinger, Secretary Date
Bridge and Tunnel Enterprise Board of Directors



Exhibit A to BTE Resolution #BTE3

Bridge and Tunnel Enterprise Fiscal Year 2024-25 Final Proposed Annual Budget

Statewide Bridge and Tunnel Enterprise Special Revenue Fund (C.R.5 43-4-B05(3){a) 538)

Line Budeet ltem Estimated Proposed Allocations
1 |Estimated Fiscal Year 2024-25 Revenue

7 FASTER Bridze Safety Surcharge Fee 5 110,404,344

3 Bridge & Tunnel Impact Fee 5 22217321

4 | Bridge & Tunnsal Retail Delivery Fee 5 8,913,041

5 nterest Earnings > 2,450,000

g | YS Treasury Subsidy for Build America Bonds 5 5,148,202

7 | Federal Funds for 20004 Bond Debt Service > 5,626,235

g Central 70 Conduit Issuer Fes 5 50,000

g Total Estimated Revenue| 2 158,209,747

10

11 |Estimated Allocations

12 | Administrative & Operating Activities

13 | Bridge and Tunnel Enterprise 5taff Compensation 5 [711,343)
14 | Bridge and Tunnel Enterprise Program Support 5 [1,400,000)
15 |Artorney General Legal Services 5 (50,000)
16 |Annual Audit s (35,000)
17 |Travel Expensas 5 (10,000)
18 |Operating Expenzes 5 {4,000)
19 | Trustes Fes 5 (10,000)
20 | Other consulting 5 (150,000)
71 Total Administrative & Operating Activities Y {2,370,949)
22

23 | Support Services

74 | Additicnal Project and Program Support Services ]

75 Total Support Services 5 -
2B

77 | Maintenance

28 |Routine Maintemance on Bridge and Tunnel Enterprise Structures 5 [1,056,271)
79 Total Maintenance 5 {1,056,271)
30

31 |Presenvation

37 | Eridge and Tunnel Preservation 5 (1,000,000)
33 Total Preservation 5 {1,000,00:0)
34

35 | Debt Service and Availability Payments

36 |2010A and 2013A Bond Debt Service 5 117,181,000
37 | Central 70 Awvailability Pyment 5 132,101,801)
38 Total Debt Service and Availability Payments Y (49,232,801)
39

4 | Construction Program

41 |Funding for Bridgs and Tunnzl Enterprise Projects 5 (105,099,726)
42 Total Construction Program 5 (105,099,72E)
43

Total Fund 538 Revenues 158,809,747

Total Fund 538 Allocations {158,800,747)
Remaining Unbudgeted Funds (1]}






